Chapter 3 Test Review
1.  Ima Heeler is a nurse who makes $67,348/yr.  She pays 28% of her annual income in taxes.  She budgets the remainder of her income as follows: (calculate the amount she will spend PER MONTH on each of the following categories)
· Charity: 10% = _______________________________
· Savings: 8% = _______________________________
· Housing: 25% = ______________________________
· Utilities: 7% = ________________________________
· Food: 13% = _________________________________
· Transportation: 11% = __________________________
· Clothing: 3.5% = ______________________________
· Medical/Health: 9% = ___________________________
· Personal: 3% = ________________________________
· Recreation: 6% = ______________________________
· Debts: 4.5% = _________________________________
2.  May King-Cash has the following annual expenses:  
· Life Insurance:  $323
· Vehicle Registration:  $77.50
· Christmas Charity Donation:  $100
· Hunting/Fishing Combination License:  $33.50
How much should she budget each month in order to be able to pay for these expenses?___________
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